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STOCK PRICES FIRM

f Not Shake Them oil
Local Excliaijge

RAILWAY PREFERRED AT 68

OfTerlnRM Woll Taken All Stock
in Sight Dlspo cl Presi-
dent of Jell Toluiilioiie Compnn-

xi laiHN I la o JlcrKer to
AVuahliigrtoii Stookholdcra

Business oa the Washington Stock Ex-
change yesterday amounted to IM shares
of stock aad fSGN In bonds All but
twelve of tin snares traded
Washington Railway and Etoctrfe pre
ferr d which sold at 1 This was a con-

tinuation of the selling out of a block of
tit stock arnounUju to about 25 shares
begun last Saturday it was yes-

terday that Use stock was sold to realize
rash by the form owner and It was
bought apparently for tnvevaaent
posts by several persons who expect the
stock to go higher after toe present
money troubles are over The sale of
bonds was the Chesapeake and Potomac
Telephone 5s which brought KB

The price of Washington Railway aM
Electric preferred remaining firm at
Vjth a good block of the stock upon the
market Is Interpreted to mesa that the
stock market is in eseeliant shape in
Washington Whatever may be the con-

ditions elsewhere rrhen it becomes neces-
sary realise on stock the prices
do not tall away as Is usually the case-
in a semipanic but the Issues are well
supported and the holder Is able to realize
upon his sale Unless money sad other
conditions were not healthy this could
not take place

Prices Rt maiii Firm
Prices it is argued would generally

he forced downward rapidly under such
selling In for two weeks and
more under forced selling in several
issues of stocks and bonds prices have
remained on the Washington mar-
ket This was the case last week in
Mtrgcn when the price here was
a sade better than in New York and
Boston and it has been so again in

of the railway preferred shares
Thf arrival in the city yesterday of

F H Bethell vice president of the Bell
TUphone Company aroused considera

irterest in thfc exchange of the stock
of old Chesapeake and Potomac Tele
pnih Company for the new shares of
tii Hell Telephone Company as deter-
mined in the plan of the merger
announced a few weeks ago Mr Bethel
sp nt some hours yesterday conversing
with stockholders of the old company
and explaining to them the way to ex-
chiUige their stock

For the convenience of all concerned
A 1 Crenshaw treasurer of the Cbesa-
P k and Potomac Company will

and give receipts for the old
in l will furatoh necessary information

reference to the new shares to be
in lieu of the old

3Ir Bethel stated yesterday that the
t sfT of the stock to being carried on
as ntpidly as possible and that It is
xptd that the new era of the teie-

pi r business m Washington will prove
f at factory to its patrons
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NEW YORK STOOK MARKET
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WALL STREET NOTES

Brokers Not Overanxious to
Take Commissions

DOING THEm HOUSE CLEANING

Offer of 2O Per Cent Margin FailH
to Tempt RlKliK Golil Engagement
Give Promise of Ilenvy Imnortnt-
loitN In Next Veels JUIIICH J
Hills StoclCH Lend the Market

New York Oct XTb situation in
Will street was Well described today in
the following answer given by a promi
nent commission house to a customer
who catted up to know If ha could buy
stock on per cent margin

We are setting our house in order but
are not yet ready to receive company
What was true ot this hoq was true
of almost every other in the financial dis
trict j

Some large house frankly admitted that
they had been notified that they must not
attempt to increase their borrowings lor
the purpose of adding to their holdings of
stocks but asserted that at utme
time they had been given assurances that
the money necessary for the carrying of
the stock at present held by them would
be supplied

Engagement of gold were made by na
tlpnal beaks by private banking firms
and by prominent trust companies and

result the metal will flow here by the
ton in the next week or so The price of
bar sold advanced about S 12 cents an
ounce In the London market and the
Bank of England in advance of an In-

crease hi its regular rats which it was
believed wouldjw made on Tuesday next
was charging S per rent for discounting
But both these factors combined were in-

sufficient to check tie movement of the
metal to this side It was rumored in
London that New York might secure

000600 in Argentine probably represent-
ing a part of that countrys debt to
Europe and It was regarded a not un-

likely that for the sake of convenience
other imports to this center might be ar-
ranged in the same way Had it been
possible to obtain from the Treasury a
supply of cash equal to the engagements
of gold made abroad important relief to
the situation would have resulted imme-
diately but as this was not possible toe
bankers were obliged to accept the

and await further relief in the
regular way through the actual arrival
of the metal at this port

The Hill stocks were among the strong
est features in the early trading but this
characteristic Invited some liquidation
with the result that in the afternoon the
greater part of the early advances were

and there was little left to distin-

guish thou issues from other parts of the
list The liquidation was supposed to have
come hugely from the West where the
banking ware had broken out auseveral
points and while it was generally con
ceded that the stocks were decidedly
cheap at current prices very few seemed
willing to argue in favor of a sustained
advance under existing conditions In the
money market

Amalgamated Copper was strong at the
and opposed steady resistance to

the general deeUae in the afternoon The

ron for this was found from the Im-

provement to the trade position for not
only has there been a decided increase
in the demand for the metal but there

already resulted a substantial hard-
ening of prices The action of the pro-

ducers in curtailing production
to allow the demand to catch up has
produced the desired result that most
people expected
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MARKET RULES FIRM

Stock Prices Hold Fp Well

Small Tradin

SMALL NET CHANGES NOTED

BnuottrnKcmtnit Derived front Olon-
rIngltoiiflf Action ContrlhHteH to
General Stiongth IInlc IIo vcVcrf
plaice Lojiiifi Siiurinjly and ut High
Raton Look for Big Gold Inii arts

New York Oct Developments in
the financial situation today were such
an to cause considerable perplexity and
uncertainty in the minds of prospective
buyers and sellers of stocks as to the
Immediate course of the security market
and as a result there was a very decided
restriction ht dealings on the stock ex-

change so that transaction In stocks for
the day were little more than than one
third of their recent dally average There
was too a mere or less confused move-
ment of security prices

The market was firm and even strong
from the opening hour of business but
It soon became dull and closed weak with
prices active stocks showing as a rule
some small net changes from their last
quotations ON Saturday Much encour-
agement was of course derived from the
action taken by the associated banks on
Saturday in toe matter of issuing clear
ingnouse certificates

The bankers pool that stayed the panic
on Thursday by lending JS000000 was
today dissolved and it was announced
that stock exchange borrowers of money
would have to apply to their individual
banks for loans according to their former
custom and these banks were found to t

be when the test was made very spar-
ing lenders of funds

Interest Rate Remain High
JL small amount of money lent early

in the day at twelve per cent but the
rt of such bank renewals as were
made wu commonly II per cent and tab
in the day as high as TS per cent was
paid tot ftuds

The prevailing rate was M per cent
This fact in Itself was sufficient to put
UM brake on any thing resembling vig-
orous upward movement in prices An
exceedingly gratifying feature of the situ-
ation was the large imports of gold as
UM were almost hourly announced

It is probable that at least 41000000
has Mea secured and that more gold Is
likely M be brought over In days near at
hand

Tbese imports have been brought by the
BOOKS of ordinary exchange operations
caused by the high money razes here and
by the large purchases made by foreign-
ers in the recent punt of our stocks and
domestic commodities on the other
hand qualifying the effect of the gold
Imports as a stock market influence

the obvious tact that these
transactions bad disturbed the foreign
markets Thus the private discount rates
In London today rose above S per cent
so thot an advance In the bank of Eng
lands Liinimum rate of discount is con-
sidered a foregone conclusion There
was even talk of such action before the
time stated In Berlin and Paris the pri-
vate rate of discount rose a quarter of
cent and it Is of course conceded that
If the Bank of England rate advances
that of the German bank will follow

A long continuance of the movement of
gold from Europe to this sUe inner
therefore be confidently calculated upon

COMMENT ON MARKET

Benj Woodruff of Post A FiagfTbe
stock market presented little change to-

day and trading was light Bverybody is
going slow realizing the dMcutdes of
the situation The only news of the day
was the announcement of further en-

gagements of gold running up to a
oC between fourteen and fifteen millions
The copper market snowed some improve-
ment and it looks as If the situation in
this quarter were steadying to a point
where there is beginning to be a fair
movement of the metal The money mar-
ket continued bad all day The banks
called loans freely In the morning and
supplies of new funds only came into the
market in small dribbles at rates
ot 5 per cent sad over The lending by
a money pool in evidence last week did
not occur today and left borrowers

on odd supplies up to three
oclock The banks are evidently

to issue clearing house certifi-
cates and none were reported as being
taken out up to the close It continues
to be a most abnormal and dangerous
money situation with practically prohibi-
tive rates It is foolish to make com-
mitments In the market until this state of
affairs is relieved

E W Crew of Henry Clews k Co
It is believed that negotiations are

practically completed for the importation
of nearly UMGMCB gold from Europe
This coupled with the action by the
Clearing House Association to issue certifi-
cates to those requiring aid should elimi-
nate entirely the panic features that were
go pronounced last week It should be
understood however thM the issuance of
clearing house certificates is an emergen-
cy measure to relieve the present

conditions of affairs and not for the
purpose of boosting stocks With the
practical suspension of currency payments
from one end of the land to the other it
goes without saying that It is still a time
to practice conservatism-

G Bowie Chapman of E R Chapman
ft Co Todays transactions were much
smaller fluctuations confined to a nar-
rower range and at all times a calm and
quiet feeling pervaded the market The
Hill stocks and the Harrimans with

were slightly higher at the close while
some weakness developed In Smelters
and Reading particularly the latter AH-

during the session there was a quiet liqui-

dation and evening up of contracts and
late in the day some short selling The
policy among leading commission houses
remains unchanged and marginal pur-
chases are not only advised against but
in most cases declined Investment buy

ling continues heavy The renewing rate
for call loans was 49 per cent The bulk
of new loans were made at 50 per cent
although in the last few minutes some
loans were made around the legal rat i
Further takings of gold for import were
announced bringing the total up to be-

tween thirteen and fourteen millions I
deems it advisable to say it is not yet time
to come into the market on any basis ex-

cept that of cash paid for Investments

GRAIN AND PROVISIONS

Qootati BS furnished by A O Brown Ce
numbers of the JVw York Stock Bichanee and the
Chicago Board of Trade MHDMT Itaiidiag

Chicago Oct aBFfeftttial distrust WM
shadowing factor of the wheat today In-

flfteaccs directly bearfe oa the supply and dcanusd-
pgattfcra outside of the money end of It were ea
tfreljr disregarded There was a period of sharp
H ttMatfcm at the outset which prices were
depressed H cents for December and 3 cents for
May Thereafter the market did not ami a wide
asp aad bnsiaew was reduced to a minima

The corn market was orach the wheat There
was a sharp break at the daring which these
was much frightened liquidation ant a great deal
tf taking of profits by larger shorts Cash corn la
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WASHINGTON LOAN TRUST

COMPANY
Capital and Surplus

ALL THE DETAILS
or Renting Selling Collections Repairs

Insurance Assessments Taxes c in
connection with the Management of Real

receive the most careful attention
of our Real Estate Department

Interviews invited

JOHN JOY EDSON Prsidel1t
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fljjij 16SOOOO

I j I i1aA

Estate

Bankers and Brokars
30 BROAD ST and WALDORFASTORIA

NEW YORK

Private Wires to All Principal Cities

WASHINGTON OFFICES

MUNSEY BUILDING
Phones Main

Members

T rk stock Etchings sad Principal Exchanger

The Safest Investments
Are those that do not fluctuate doriac dfetarbed
condition of the money or stock market Pint
deed of trust notes mortgage welt secured
oa real estate m the District of Columbia ess-

sttartc cOteda investments They do set
depend upon the inancial resnonsfbflttr ot iaal-
Thtaab or corpocatiosa for their stability and
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ESTATE FOR BENEFACTOR

Bequeaths Entire Posses
alone to Dr Morse

will ot Melende H Smith who died
yesterday was flied for probate
in the afternoon She devised her entire
estate to Dr Edward E Morse whom

states when 1 was alone sick and
in deepest sorrow and want came for-

ward and rendered his services and
my wants and relieved my distress

without remuneration or expectation
thereof and It Is with sincere gratitude-
I mak to him absolute in fee simple
this devise

No papers were filed with the will
which would indicate the value of the
tate left by the testratrlx Dr Morse Is
named as executor

The will of David A Chambers for-
merly an attorney also was filed for pro-
bate To Bis three E Cham-
bers Mary Chambers and David Law-
rence bequeaths all stock
owned by him In the Washington Gas
light Company share and share alike
The remainder of the estate is devised to
the widow Mrs Elizabeth Keyser

who is also named executrix

Moving flay at the Zoo
Winter with its changes at the Zoo

logical Park is at hand The annual
housecleaning with It accompanied

for birds and beasts not ac-
climated to Washington winters his
come around and Dunk the elephant
and the monkeys and Booker the black
baboon are being carefully looked after
In the course of the next few days the
housing will be well under way
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COOPERATIVE BUILDING

ASSOCIATION

ISSUE
OF STOCK

OPEN FOR SUBSCRIPTION
AND FIRST PAYMENT

SHARES 15 PElt MONTH-

S bt riptfeni far the SUfa base at start and
SrH payment thereon will be melted daBs
t the aSIa ot the Awoctatwrn tfaar

Interest per amaaa is aUewed ea
Upon rcitarity of stock toll earaiass are paid
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Start Today
Resolve to make something-

of yourself and not live just
to mouth Open-

a savings account today Sr
is enough to start
add something to it each week

Home Savings Bank
7th a d Man Aye N W

BRANCHES

Resources

More Than Two Millions

Capital 1W0G03 Surplus SI400 SO

National
BANK

Issues drafts direct available
throughout the world

Issues letters of credit
Buys and sells exchange
Transmits money cable
Hakes investments for custom-

ers
Makes collections for customers
Buys land sells stocks and bonds

DEPT FOR LADIES

Pa Ave Opposite U S Treasury

Your Savings Are

National Bank safeguards-
in our Savings Dept In addi
tion we pay interest on savings
accounts

DOLLAR open nn ac-
count Fund payable on demand

NATIONAL BANK

Irving K Farriogion Go
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Members New York rrcdare Bseaiaga

SPECIALISTS IN NEVADA SECUUITIB-
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